DECLINE OF "DEMOCRACY"
graphic transfer. This would start an unpre-
cedented slump in the exchange value of sterling.
There would also be runs on all the banks and
postal savings deposits would be withdrawn. In
a couple of days bankruptcy would be universal
and trade would be paralysed: in a week starva-
tion would stare everyone in the face. Nor could
anything be done to avert this disaster, because
even if the old discredited government were will-
ing to resign at once, the new Socialist Govern-
ment would take at least ten days to form, and
by that time the mischief would be done.
The country could be saved only by a Royal
Proclamation, dissolving the newly elected Par-
liament, appointing as Prime Minister a resolute
official uncontaminated by party politics (probably
some successful Colonial Governor) and post-
poning the new elections till confidence had been
restored, a rational electoral law had been decreed,
and the people had returned to sanity. With the
support of the Army, the Navy and the Civil
Service, such Royal intervention could hardly
fail to be successful, and would be overwhelm-
ingly endorsed by the voters at the next election,
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